No. : 98- 65
Date: Decenber 29, 1998

FEDERAL HOUSI NG FI NANCE BOARD

Federal Hone Loan Bank Dividends - Fourth Quarter 1998

WHEREAS, the Federal Housing Finance Board (Finance Board) nust approve dividends to be
paid by the Federal Home Loan Banks (FHLBanks) to their nenbers pursuant to Section 16(a)
of the Federal Home Loan Bank Act (Bank Act), 12 U.S.C. 8§1436(a); and in determ ning

whet her to approve quarterly dividend recormendations fromthe FHLBanks, the Finance Board
seeks to balance the need for the FH.Banks to provide a market rate of return to System
sharehol ders and the duty to ensure the safety and soundness of the FH.Bank System including
the ability of each FH.Bank and the FH.Bank System as a whole to meet their financial
comitnents on consolidated obligations and to REFCorp and the Affordable Housing Program
and

WHEREAS, the FHLBanks, in accordance with Section 16(a) of the Bank Act Section 932.3 of
the Finance Boards regulations (12 C.F.R 8932.3), and Bd. Res. No. 92-68 (Feb. 13, 1992),
have submtted their fourth quarter 1998 dividend recommendations to the Finance Board for
approval ; and

VWHEREAS, Finance Board approval of fourth quarter 1998 FH.Bank dividends does not
represent a determnation by the Finance Board that such dividend levels are necessary to
preserve the safety and soundness of the FH.Bank System

NOW THEREFORE, BE | T RESCLVED, that the Finance Board hereby approves the
followng fourth quarter dividends for the FHLBanks:

Bost on 6.40 %
New Yor k 7.00 %
Pittsburgh 6.50 %
Atlanta 7.50 %
G nci nnat i 7.00 %
I ndi anapol i s 8.00 %
Chi cago 6.63 %
Des Mbi nes 6.50 %
Dal | as 575 %
Topeka 7.00 %
San Francisco 594 %
Seattle .75 %

By the Board of Directors of the
Federal Housing Finance Board

/?m 4. Merne,

Bruce A. Mrrison, Chairmn



